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BUYING A HOUSE

by D. Camilleri, BSc. BSc (Eng). BA (Arch). C. Eng. A& CE

THE number of owner
occupied premises in Malwa has
been on the increase in recent
vears. Nowadays it is the norm
amongst engaged couples to
build or purchase their own resi
dence. Buying a property s wsu.
ally the biggest investment most
people would venture nto
throughout their hives. This arti-
cle tries to delineate a svstematie
method of bhow a prospective
buver would decide on purchas-
ing that particular properiy,

The local property market cons
sists mamnly of: @) detached or
semi-detached villas, whieh may
be two-storeved or a bunualow
tvpe: (b terraced houses, o
apartments or maisonettes

Quite normally, the deciding
tactor on the tvpe of premises
chosen depends on one’s income
The majority of yvoung couples,
being first-time buyers. look out
for a flat or a matsonette with the

rice varying from  Lm6.0M-
Emls.ooo depending. of course.
on the type of accommodation
specification of finishes and loca.
tion. Then. vears later, as s often
the case, our first-time buver starts
to consider moving into larger pre-
miges. with a better location,
more  privacy and or o lanwe
varden. The second-aimoe buver
now would considera terraced or
villa house. the price range vary
ing  from Lm4.000.Lm28.000

= not considering property ithe
exclusive bracker

A buver would have his own
speciic requirements, These e
Tude the number of tooms= neoes
sary, whether st's 20 3 or 4
hedrooned, whether the tormal
Living and daly living rooms are
required, necessiy ol parase and
o eurden. Another  speafic
chaiee 1= the foeation. how it will
retleet his Bfesavie having agond
address, affeer s time of travel
to work, proximity to schools
and or relatives. also taking into
constderation s oown o pravate
transport avilable,

Onee one' > personal  require
mants have been decided uponsit
1= a question nfwhether the prop-
erty desired s within one’s finan
cial means I not.one will have o
settle for the nearest thing one can

aftord. A firstaume bever would
perhaps 1o be able to secure o
Lmb.on0  logn. It s savings
amount to Lmd.oon. he would e
able to buy property an the
Lmiood  bracket.  Nowadavs
frst-nme Huvers can secare bet
ter loans from Lohombuas Corpos
rition than proviousiy, due o
subsidized interest rate of 39 on
the fiest Lma.0oo Sor those in the
Lm2.000-Lm3.000 meome
bracket, Consequently. o beter
property can be purchased

A seeond-time buver  could
perhaps be able to secure o
L 000 loan due to his higher
ncome. and ressale value of his
present property, Hence, oneisin
4 Position 1o purchise o property
approxmmating  Lm 18000 s
tme. One can qute <ately cong
lude from past statnisties, that the
soonerone getsonthe home own.
ership lndder, st however maodest
a level this may be, the more
HRelv onewill eventuably own the
House of one’s dreams

Budgeting for a new house e
tudes stamp duty pavable oncon.
tract, notanal fees and expoenses
for securing a loan. Anarchiteet’s
repart on property purchased s
advisible. The above expoenses
approxinuite 5.3 of the purch.
ase price.

A R portits on Iyens=er
Huntme: Look up the adverts
preawspapers amd seeowhi the es
tate seents have o otfor 10 v
are buving o hotse s the selier
WO pays e estite aden! s oes
Normally one wordd view ey
praperties hefore deciding on
whiehh to purchase Shoppang
around will help vou gt we
customed  to the valioe of the
property

Deciding an the proper value of
A proporty s trcky husimess No
tw o sdenteeal dwelhings wall have
the sime value. The muon bving
rooms af ane may be ey
north. another may have newly
mstalled Ritehen units or i nod
crnized Tatheoom Viduaten o
Premises With Vieant possession
i carvied ot by the “Pireet Uom
parison Method ™

Tables 1and 2V below. relating
the market value o different
_premises, in various localities and

depending on ther age, ought to
help one with eadealating the pos
<ent nmuarket value of the property
intended on purchasing Mulu

plving the appheable rate i the

tabile by the total Noor arei ol proe
mtses wves the value of the prop
erty. This value s fora house with
iostarndacd type of nnh, For g
acwiv mnstalled bathroom, sanue
thange Re Lmdon must be dcdded
to the value, I all extermal
windows have timber loavres or
intermal fomery s o paneiled
mahogany, the oxtra cost of it
ties must be added to the abwve
vitlue obtamed

Table 3 wives the value of vos
struetion vosts per = The sse ot
this table toeether with the prev
o= two, can helpoa couple deeude
whether it woulid be cheaper
purchaze or butkd  thewr own
Bouse. as shown in i previous ar
teles

From table 3 the construetun
vost o at s ostimated at Lmdh
mY ¢ Landd mS LanTO oS iete

Lt value not ineluded) Con.
paring s fgare with the vadoee
of apartments on the Slema sy
front  wiven as L2 nr

o .

LmZov m= trom table 1 the ¢on
clusion drawn s that the selling
prices 15 specadative, T8t
the supply starts exeeedme thee
demumd, prives wonld bave e il
tor one to sell

Frrolls, setth tar o wel! Y
Bose, toavans o Dvourable cone
o, et surroumbings e
nearby smelly s and dood
parkae Bwethitres A North: Soath
ar sy Fast West ot atien et
ant oennr chnmte arnd e cenad
l!il“ll'.l' \I'IH:L'!'ZO"I i"lill.ll'h LN |
W S0 imporiant s sansser o
v Beerbponmnes <hionld T cast e
i ae north et bedrnonn s

TARLE

Farke! walue of flata, asinonetien rer w

-1

2 of floor ares

i : B
»
| Locality Age l Valua / »'
| [
Srman 0t SBy - it e .- - ?... _______ e . - - -
St Juliama/St Andrews | 15 years & under | LmS0 1 »90
H Juat completed La%0 - L®l02.%
; ]
! Lija/Aalzan /attard/Ta’
Paris ¥pida - University 20 yenra A under | Lar7.%0 - Lad0
| Peightn
|
- - T p——
Sas Owaon/0cica Meida/ SO yemra L ounder | Lu%S - Lat2.%0
Sanren/R'Kare/Monte Just completed LeE7.%0 - Ledo
Faolan/Frura/labler O yearn & under £
¢ Junt ccmpleted Las$ Leh?.50
p - - .- .. ——— ——e - - 4
BrRugia M ncals | X years & under | Lai* - Lmss
Junt completed Ll 7.% -« =&
'
St Peul's BayMelliena , 15 yeara & under | Leh7.%0 - 1w
Sltlemn [ juat off nea-front) , Just completed 1.8 - 1wl
L.
i Slirmn (nea<front) Junt completed Lu200 - Le2%
1
L s & o e Gk s PRSTIERFAIREND-S TGS r »
conttoriable o s=tunmer Tan Having now accepted the loea
would reqguere heatime up o o, wathe neeibours and all, o

winter, whinlst o west femg bod
room would regquire o conl
P Sy Sl stmnner oo
iprarters shouaki preterably ine
ctth owothe shaedimg: ddeviees my
simvner. Taoabtieee your sorth
Dreasrams, s tie oy neartsy TV
perrals Geee T wonbed alsen b
visabde tonekat tothe e hbanrs,
<o Lo et o Koo awhio ! Yae
v ot close by Thes 1o coukd
tedl Vo abaul sonke stds, ne
varding the property, wineh vou
peerehnd By e overlooked

secomd mspection s regquinesd
This mspection should now be
more i the form of i sumvey, not
g the ttems below, as one
wowes o voont to roons of the
Chiosen property

J Main Structure

o Cerhine slabs o straetural
canerete, Are erncks visible?
These are noemally due to 1her
mal expansion and or contraction

(Continued on page NV
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a problem, as one normally rede
corates befure entering a pne
mises. The bed joints on the
masonry wall eastly show up
any poar workmanship. If the
builders” workmanship was poor
vou may decide to sand down the
walls. If fungal or mould growth
15 noticed o on to the roof 1o see
its cause. Normally the external
rendering on exposed walls = mn
need of maintenance. Beware ot
recently decorated premises s
defects may be hidden.

It property is a cormner site or
villa, cheek what Kind of external
rendering exist: and consider 1t=
<tate of repair. Is the fagcade In
patural Masonry or = 1 pnted
over? The periodice mamteranoe
required for the fhcade should be
constdered

T Bathroom Tiling and Fixtures

You may have deerded toom.
<tall o e bathroons, <o <ee thit
s retlected in the price, 1ot
chreck that the batthaooom s tores
arcepot oracked, s hollow sine s
not heard on Lipeing the wali
and chices that the fxtures i
AWM sty

4 Drainlaving

The anuns could e PVC or
dshiesstng - cment pimang e te
cent contraction. For older pae
mses they sl b vt d o elay
drains or evern m ocast iron, Check
that no leaks occur at the joints
Stamang on the wall will indieate
11 o leak has ocenrved. Also chock

et oo ity o the e e
KO e FEugiowere N s

Type Ztage Coat / w°
Terraced house Shell Le20 - Lw?5
Detached houme Shell Le’S - Lw27.%
All Rouses Finliehings Is'S - Lskd
Flata/¥atleonettes Fintahings Leid -  LekS.

are m elean condition. 1t asbestios
vement drins are painted over
they will be less porous and have
alonger Iife span

The above procedures should
hedp in decding on whether one
oug i to purehase the propoerty or
not. Betire the mid dewvision 1=
taken 1 adviasable o comias
<ion: an architeer to mspect the
prenses, I s wise 1o Know ot'the
axisting defoess boelore ome ¢on
Nt onesel as, attenwards, oot
of Nnecessary exponses wonthi
e invidved

0 NVahmatwon o Untemanted Res:'
fertnd Proomsaes DI i lien
arnd
19806

N Construeton Ciosts o8 Mk
valae of Deopoerts B are they e
latend™ Y H. Carallors The Swondan
Tames Buoddong v Arsnnaen: S

Wt

that locations round manholes. phonenr 1985

—

IN TERMS of seopw aond cifwna
all voncept. the Heeeteron 'S
Imternatwonal - Trade  Fane fis
Home and Household Toxsules
Fas boon o tullv antestated shoss
torsiestete bivane,

Hedd from Jdanuary 14 10 U
Mes<se Frnkiurl  onee datalt
welvomed over LS00 oxhiiatoes
chinding mone than 10000 e
CRerandin Conmtpuiiies Iromn over o
Vs

With 1= lughly Jffesenmans
produet groups. the Hermieatil
The v ketins plattormn e s ey
Purbators The trost et o
et g e tiepeeds.
coverings and farenare Gies
devoration bres, cintings it

1w

warll covermes and Botisao bk
tentles and bosdedisg

The <tructare of this waor
G eaters  uneommpronu=mal



The following article is taken from

FRANK SALT PROPERTY NEWS
Monthly Property Report of February 1987
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